
 

  

Disclosure of related-party agreements concluded by the Company 
 

(Article L. 22-10-13 of the French Commercial Code) 

 
Conclusion of a Business Cooperation Agreement between Air France-KLM, Air France, KLM, 

CMA CGM Air Cargo and CMA CGM 

(Authorized by the Board of Directors on December 8, 2022)  

On December 9, 2022, Air France-KLM (the « Company ») entered into a business cooperation agreement 
on air cargo (the “Cooperation Agreement”) with Air France, KLM, CMA CGM Air Cargo and CAM CGM, 
a shareholder of the Company holding 9% of its share capital.   

1. Terms and conditions of the Cooperation Agreement 

On May 27, 2022, the Board of Directors of the Company has approved the mains terms and conditions of 
the Cooperation Agreement, as well as the investment of CMA CGM in the capital of the Company through 
a capital increase carried out by the Company on June 14, 2022 (the “Investment”).  

The Cooperation Agreement covers cargo capacities in the air cargo sector and will allow Air France-KLM 
and CMA CGM to pool their cargo networks, all-cargo aircraft capacities and dedicated services, and to 
jointly market their air cargo capacities.  

The Cooperation Agreement is established for an initial term of 10 years from its entry in force after 
satisfaction of the usual conditions precedent for this type of operation. The parties’ objective is to be 
enabled to initiate the commercial cooperation in the second quarter 2023, subject to obtaining the required 
authorizations from the relevant legal and regulatory authorities.  

In this context, the Company and CMA CGM agreed on November 28, 2022, through an amendment to the 
investment agreement dated May 22, 2022, to extend from December 1, 2022 to December 9, 2022, the 
period of early termination of the lock-up agreement by CMA CGM of the Company’s shares made at the 
time of the Investment. Given the signing of the Cooperation Agreement on December 9, 2022, this lock-
up agreement will remain in force in accordance with its terms.  

2. Interested parties 

Mr. Rodolphe Saadé, a board director appointed by the Shareholders’ General Meeting of May 24, 2022, 
upon the proposal of CMA CGM, could be directly interested in the conclusion of the Cooperation 
Agreement, due in particular to (i) his position as a director of the Company (ii) his position as Chairman 
and Chief Executive Officer of CMA CGM and (iii) the quality of shareholder of CMA CGM.  

3. Board approval 

Pursuant to the article L. 225-38 of the French commercial code, the Board of Directors of the Company 
has authorized the conclusion of the Cooperation Agreement at its meeting of December 8, 2022. Mr. 
Rodolphe Saadé did not take part in the deliberation and the vote with respect to the Cooperation 
Agreement.  
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4. Interest and materiality of the Cooperation Agreement for the Company  

The Cooperation Agreement is expected to generate revenue synergies for the Company, notably through 
the jointly definition of all-cargo aircraft networks and opportunities offered by the extension of the range of 
products and transport services proposed. 

The Cooperation Agreement will be built of the strength of Air France-KLM brand, its experience and 
capacities in the air cargo, supported by its worldwide cargo network. CMA CGM will mobilize its extensive 
commercial network and capacities and complement this offer with innovative logistics and multimodal 
solutions.  

The Cooperation Agreement is a commercial agreement whose costs and benefits for the Company are 
not quantifiable at this stage.  

 


